LOLC 2l
FINANCE AL-FALAAY

RPORATE WAKALA INVESTMENT APPLICATION FORM

ISLAMIC BUSINESS UNIT
LOLC Finance PLC Y M D

ACCOUNT NO

............................................. BRANCH | | |

ACCOUNT TYPE  Sri Lankan Rupees D WAKALA TERM INVESTMENT

.M DETAILS OF INVESTOR(S)
ACCOUNT TYPE LIMITED LIABILLITY COMPANY INCORPORATED IN SRI LANKA

SOLE PROPRIETORSHIP

PARTNERSHIP
ASSOCIATIONS / CLUBS / SOCIETIES

OTHER, (PLEASE SPECIFY) .ottt

custoMERcopE| | | | | | |

NAME OF THE COMPANY / ORGANIZATION / BUSIINESS ...ttt e b ettt
REGISTERED OFFICE ADDRESS WITH POSTAL CODE: ......ccociiiiiiiiiiiiiii ittt bbbt ea s

DATE OF INCORPORATION .....ccocoouiiiiiiiiiiiiiicicieiciecces BUSINESS REGISTRATION NO.: ..o DATED: ....cccciiiiiiiiinne
NATURE / PURPOSE OF BUSINESS ..o bbbt 4 s a0 bbb b0 bbb h e d st ea bbbt b e b e eusue s
TAX FILE NO: ...ttt TELEPHONE NOJS .....cooiiiiiiiiiiiiie et
FAX NO: (o oorerrogefeadbenssCogunrr NS S | TS st SSS S E-MAIL ADDRESS ...ttt ettt

NAME'OF CITATRMAN /PRESIDENUMR, W (.. ) - e e B a0 G
NAME OF COMPANY SECRETARY ..ottt ss e css e e b a8 s s8 e 0e0 S8 8 0o m s a a0 d s ded e d e s st s s e b ee e s

IN PURSUANCE OF THE ABOVE REQUEST - I/WE SUBMIT HEREWITH THE FOLLOWING DOCUMENTS
|:| Certificate of Incorporation / |:| Copy of Registration / Constitution / Charter / |:| Copy of the business registration
I:I Copy of the Articles of Association (duly certified by Chairman and Secretary)
D Certified copy of a Resolution of the Board of Directors regarding opening corporating of account / I:I Minutes of the AGM giving details of the office bearers together with the operating instructions.
|:| Certified list of Directors in the Registrar of Companies Form 20 (duly certified by Registrar of Companies) / |:| Copy of identification of the Proprietor / Partner(s)
|:| Signatures of Authorized Signatories

i A WAKALA INVESTMENT INFORMATION

IN FIGURES Rs.

AMOUNT (IN WORDS) Rs

PERIOD OF INVESTMENT (IN MONTHS) (v) | Muwakkil’s Anticipated Profit H PAYMENT MODE (v') | RENEWAL INDICATOR (v)

1 3 6 12 24 36 48 60 | Muwakkil’s Anticipated Profit Rate : ................ % p.a. MONTHLY
D |:| |:| |:| |:| |:| |:| |:| MATURITY CAPITAL ONLY |:|
Wakala Fee (To be paid to Wakeel) : 0.012% (P.A.) ANNUALLY
PROFIT PAYMENT INFORMATION (MONTHLY/MATURITY)
PAY TO

SELF :l PAYEE :l COLLECT AT OFFICE | SELF | | BANK :l PAYEE :l

PAYEE DETAILS : REV /MR /MRS / MISS

NAME

ADDRESS

NAME OF BANK BRANCH (T T[T [ 1111
A/C NO. (SAVINGS/CURRENT)

(B AUTHORIZED SIGNATORIES
Name(s) of Director: Position / Designation NIC / Passport No. Signature

Item 7789
~



| ) OPERATING INSTRUCTIONS
D Any One / Two / Three / Four of above

D All Signatories

I:l Others (Please Specify) ....ccccoveviiiininreiiniiesieseeee
AUTHORIZED SIGNATORIES OF THE COMPANY WITH THE COMPANY RUBBER STAMP

Name of Chairman / PreSident: ..........cccoviiiiiiiiiiiiiiiiie ettt

Name Of COMPANY SECTELATY: ..c..utiuriiiiiiierieeitie ettt ettt st ettt et e st e s bt e st e e eabe e bt e siteenatesabeenneens

SIGNATURE SIGNATURE SIGNATURE

NAME NAME NAME

TITLE TITLE TITLE

DATE DATE DATE

“PLEASE MAKE ALL CASH & CHEQUE PAYMENTS TO THE CASHIER ONLY”
FOR OFFICE USE ONLY
CASH CHEQUE VE CODE |:| SPECIAL REMARKS
e comony | [
receptNo. | | | | | | [ | O N o
CHEQUE REALIZATION DATE AUTHORIZED'BY ' '
| | | | AUTHORIZED OFFICER / BRANCH ACCOUNTANT /
BRANCH HEAD OVER THE BRANCH STAMP

TERMS AND CONDITIONS

1. Wakalalnvestment
Wakala Investment from Limited Liability Companies/ Associations/Clubs / Societies /Trade Unions / Proprietorship / Partnership.
The Muwakkil/ Investor agrees to the terms and conditions of the Wakala Investment Agreement forming partand parcel here of entered into with the Wakeel.

2. Renewals
If no notice of withdrawal is received in writing 2 days prior to the maturity, such Wakala Investment will be automatically renewed for the same period and
treated as a fresh Wakala Investment subject to the terms & conditions prevailing at the time of such renewal. For which a renewal notice shall be sent by the
Wakeelto the Muwakkil.

3. General
* A Wakala Investment Certificate will be issued in acceptance of the Wakala Investment Amount. Wakala Investment Certificates are not transferable by
endorsement, In the event of withdrawal prematurely / at maturity, the Investor may obtain proceeds, unless Instructions to the contrary are given.

* Attherequest of the Investor (s) the company may remit the Muwakkil’s Anticipated Profit / Wakala Investment Amount as per the instructions received from the
Investor and in such event the Investor (s) hereby undertakes to indemnify the company against any loss, expense or other detriment that may arise resulting
from such remittance as directed by the investor (s).

¢ In instance of Wakala Investments made by cheque, the Wakala Investment Certificate will be issued, subject to realization of the cheque. All cheques must be
drawnin favour of "LOLC Finance PLC"and crossed "PAYEES ACCOUNT ONLY”

* Wakala Investment Certificate will be signed by two authorized officers of the Wakeel.
® Strictsecrecyis observed with regard to all Wakala Investments.

* The companyreservestherightto
i) Restricttheamountof eachWakala Investment
i)  Acceptorrejectany offerforanWakala Investment.
iii)  Refund aWakalaInvestmentafter giving due notice of notless than ONE MONTH
iv) Make any changesin the terms of Wakala Investment, if so required by government or occasioned by government Monetary or Fiscal policy after giving due
noticetothelnvestor
v)  Recoveranystatutory leviesif any that may be imposed by the State form time to time.
vi)  TheWakalalnvestment shall be managed by the Muwakkil as per the terms and conditions contained herein and in the Wakala Investment Agreement.

4. AntiMoneyLaunderingand Environmental Declaration

I/ We hereby declare and confirm that all the money that | / we use for the purpose or this facility / deposit is earned or received by me / us through legitimate
sources and is not derived or realized; directly or indirectly, from any unlawful activity or from the proceeds of any unlawful activity. |/ We also declare and confirm
thatany money that |/ we will be using in the future to make any payments in terms of this agreement including the rentals, capital and/or profit shall be money
earned or received by me / us through legitimate sources and shall not be money derived or realized, directly or indirectly from any unlawful activity or from the
proceeds of any unlawful activity. | / We also wish to confirm that any money received or earned by me in terms of this agreement shall only be used for legitimate
purposes and shall not be used for any unlawful activity. (The words unlawful activity shall have the same meaning as defined in the prevention of Money
Laundering Act.No.05 of 2006.)

I/ We wish to also confirm that all my/our sources ofincome are generated through activity which are conducted in compliance with the environmental laws, rules
and regulations which are in force in the country and will ensure that all payments that I/we make including rentals, capital, profit, fees or any Investments made
in terms of this agreement now as well as in the future shall be from income generated sources which involve activity which are in compliance with the above laws
rulesand regulations.



WAKALA INVESTMENT AGREEMENT

ThisWakala Investment Agreementis made by and between the”Muwakkil OR Investor” specified under Item A in the Wakala Investment Application Form hereto,
and shallmean and include its, executors, administrators, successors and permitted assigns of the One Part;

AND

LOLC FINANCE PLC. a company duly incorporated under the laws of Sri Lanka bearing business registration No. P B 244 PQ and having its registered office at No.
100/1 Sri Jayawardenepura Mawatha Rajagiriya. (Herein after referred to as the “Wakeel OR Fund Manager” which expression shall, where the context so permits,
mean and includeits successors-in-interest and assigns), of the Other Part;

(The above said parties shall individually be referred to as a“Party”and collectively as the“Parties”)

Itis hereby agreed as follows:

The“Wakeel” operates its Islamic Financing Business from its Islamic Business Unit at No. 100/1 Sri Jayawardenepura Mawatha Rajagiriya and the “Muwakkil” hereby
appoints the“Wakeel”to act as its agent and to investment its funds in Shari'ah Compliant business transactions pursuant to the terms and conditions set out in this
Wakala Investment Agreementand in compliance with the rules and principles of Shari‘ah.

Investment terms and conditions

1. The Muwakkil shall tender an offer by way of an application to the Wakeel to invest inits treasury pool which Wakala Investment Application Form shall form
partand parcel of this Wakala Investment Agreement.

2. In acceptance of the Muwakkil's offer the Wakeel shall enter into this Wakala Investment Agreement with the Muwakkil.

3. The amount to be invested in relation to this Wakala Investment Agreement shall be the “Wakala Investment Amount” stated under Item B in the Wakala
Investment Application Form hereto. The Wakala Investment Amount shall be invested by Muwakkil in the Wakeel 's Treasury pool to be utilized in Shari'ah
compliantbusiness transaction.

4. The“Muwakkil's Anticipated Profit” to be earned by the Muwakkil on this Wakala Investment Amount at the maturity of the period of investment shall be
the profitas provided under Item B in the Wakala Investment Application Form.

5. The “Profit Payment Mode” shall be as provided in the Wakala Investment Application form.

6. The “Muwakkil's Anticipated Profit Rate” shall be the rate on which profitis anticipated to be generated by the Wakeel in relation to this Wakala Investment
Agreement as provided under Item B in the Wakala Investment Application Form hereto. Any subsequent changes to the said Muwakkil's Anticipated Profit
Rate and the Applicable Profit may be notified to the Muwakkil by a renewal notice issued on maturity.

7. The date on which the Wakala Investment Amount is received by the Wakeel, in relation to this Wakala Investment Agreement shall be the “Investment Date”
specified on the Wakala Investment Certificate issued by the Wakeel.

8. This Wakala Investment Amount shall mature on the “Maturity Date” as specified on the Wakala Investment Certificate and thereafter in the event the
Muwakkil wishes to continue the Wakala Investment with the Wakeel the applicable re-investment terms and conditions shall be confirmed by way of a
renewal notice sent at the end of each subsequent maturity date until withdrawal and the said renewal notices shall form part and parcel of this Wakala
Investment Agreement.

9. The Muwakkil agrees that the Wakala Investment Amount and the Muwakkils Anticipated Profit to be received on the Maturity Date of this Wakala Investment
shall be subject to the profits and losses of the Investment for which the Wakala Investment Amount shall be utilized by the Wakeel on behalf of the Muwakkil.

10.  The Muwakkil shall pay to the Wakeel for service rendered hereunder, a “Wakala Fee” as provided under Item B in the Wakala Investment Application Form to
be recovered from the Muwakkil's Anticipated Profit.

11.  The activities related to Islamic business operations of the Islamic Business Unit of LOLC FINANCE PLC, shall be guided and supervised by its “Shari'ah
Supervisory Board (SSB)".

12.  The Muwakkil as principal shall bear all Investment risks associated with the acts of the Wakeel as agent for Muwakkil except those risks resulting from the
Wakeel's willful misconduct or gross negligence.

13.  TheWakeelshall atthe request of the Muwakkil submit to the Muwakkil published accounts evidencing the investments carried out by the Wakeel pursuant to
this Wakala Investment Agreement after completion thereof.

14.  Thematurity proceeds shall be subject to automatic renewal for the same period at the Anticipated Profit Rate determined by the Wakeel, unless the Muwakkil
has communicated its intention to withdraw the maturity proceeds on the date of maturity. Such intention shall be communicated 7 (seven) business days
prior to the date of maturity.

Each party representsand warrants to the otherthat:

(i) It has the legal capacity to enterinto this Wakala Investment Agreement and the Wakala Investment contemplated hereunder;

(i)  Theexecutionbyitof thisWakala Investment Agreement has been duly authorized and executed;

(iii)  This Wakala Investment Agreement and each Wakala Investment contemplated hereunder will be binding and enforceable upon it and will not violate the
terms of any otheragreementtowhichitisaparty;and

(iv)  Ithas and will at all times maintain all authorizations, approvals, licenses and consents required to enable it to lawfully to perform its obligations under this
Wakala Investment Agreement.

15.  ThisWakala Investment Agreementis governed by and shall be construed in accordance with the applicable laws of Sri Lanka.
The Wakeel being a registered Finance Company shall conduct, this transaction in accordance with the legal provisions applicable to the Finance Companies,
its subsequent amendments, and the Directions, Rules, Determinations, Notices and guidelines issued thereto from time to time by the Central Bank of Sri
Lanka.



16.

20.

21.

22.

23

24

25.

26

27.

A notice shall be deemed to have been given when received. Any notice received on a day, which is not a Business Day for the Addressee, shall be deemed to
have been served atits opening on the next succeeding Business Day.

This Wakala Investment Agreement will be effective from the date stated in the Wakala Investment Application Form and shall continue until terminated by
either party on any date of maturity or on withdrawal of the Wakala Investment Amount which ever may occur first. Any termination shall be without prejudice
to the rights and obligations of either party outstanding prior to the date of termination. The conditions of this Wakala Investment Agreement shall remain
applicable until such obligations on the part of either party is duly satisfied.

Withdrawal of the Wakala Investment Amount prior to maturity is possible and may be allowed on mutual agreement between Wakeel and Muwakkil, Subject
tonotice of three (3) working days. No penalty of any form will be imposed on premature Withdrawal.

In the event of a premature withdrawal, the Muwakkil's Anticipated Profit will be calculated only on the actual period of investment completed as per the
relevant Anticipated Profit Rate. Any over payment of Anticipated Profit resulting from a pre-mature withdrawal will be adjusted from the accumulated
Muwakkil's Anticipated Profit as at such date of the respective Wakala Investment or may be recovered from the Wakala Investment Amountinvested.

Any Loss that may arise from and out of this investment shall be borne solely by the Muwakkil unless it is proven that the loss is due to the negligence, willful
misconductand or breach of any terms and conditions of this Wakala Investment Agreement by Wakeel.

Wakala Investment Amount must remain for a minimum period of One Calendar Month from the date of investment in order to qualify for the Muwakkil's
Anticipated Profit Rate.

The Wakeel should utilize the Wakala Investment Amount provided by the Muwakkil only for the purposes of Shari'ah compliant business activities done
during its normal course of business.

TheWakeel undertakes to pay the Muwakkil's Anticipated Profitand Wakala Investment Amount asagreed at thedue datesasinstructed by the Muwakkil.
The parties agree thatany Profit generated in excess of the Muwakkil's Anticipated Profit will be the entitlement of the Wakeel as anincentive.
The Wakala Investment Amount must remain with the Wakeel until the date of maturity in order to qualify for the Muwakkil's Anticipated Profit.

The Wakeel shall be fully authorized to deduct/withhold any duties, taxes, levies in any form as required under any applicable rules/laws in force orimposed by
the state from time to time, without reference to the Muwakkil.

All matters provided or not provided for in this Wakala Investment Agreement, which is incompliance with the rules and principles of Shari'ah , will be
conducted strictly within the existing regulatory framework applicable to the Registered Finance Companies and funds mobilized will be considered as
Deposits for the Finance Companies (Liquid Assets) Direction No.04 of 2013, Finance Companies (Capital Funds) Direction No.01 of 2003, Finance Company
(Deposit) Direction No.01 of 2005, Finance Company (Deposit-Incentive Schemes) Direction No.05 of 2001 and the Finance Company (Interest) Direction
No.02 of 2016 and any other future regulations and directions.

INWITNESS WHEREOF the parties to this Wakala Investment Agreement have caused this Agreement to be duly executed on the date and year first aforementioned.

Signed for and on behalf of the Muwakkil /Investor )
by its authorized signatories )

Signature of the
Muwakkil / Investor

Signature of the
Muwakkil / Investor

Signature of the Forand on behalf of the
Muwakkil / Investor Wakeel/Fund Manager

Witnesses

Signature 1 2

Name

NICNo.

Address

LOLC FINANCE PLC
(An LOLC Group Company)
Company Registration No: PB 244 PQ

No. 100/1, Sri Jayawardenepura Mawatha, Rajagiriya, Sri lanka.

Tel: +94 11 5880880 Hotline +94 11 5500786 Fax: +94 11 2861616 E-mail:al-falaah@lankaorix.com Website: www.lolcfinance.com
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